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3 June 2021 

CIRCULAR TO CREDITORS 

Dear Sir / Madam 

Project Volar Creditors' Trust 

(the Trust) 

We would like to provide you with an update in respect of certain important matters relating to the 

administration of the Trust. 

Orders granted by the Supreme Court of New South Wales (Supreme Court) on 31 May 2021 

On 28 May 2021, the Trustees made an application to the Supreme Court seeking orders for an extension of 

time to facilitate the Trustees' adjudication of creditor claims, given the significant volume and complexity 

of claims that have been lodged and the number of high value claims which have been made, but not properly 

substantiated.  

The Trustees are of the view that the extension of time to adjudicate will allow for the submission of any 

outstanding supporting documentation (requests for which have been separately made to relevant creditors), 

and for each claim to be reviewed and adjudicated on. 

On 31 May 2021, the Supreme Court granted the Orders sought by the Trustees (Annexure A). In summary, 

the Orders provide that, the Trustees are:  

1. justified in requiring any trust creditor wishing to provide further evidence in support of their debt 

or claim, do so by 14 June 2021 and the Trustees are justified in adjudicating the claim on that 

evidence/information that is provided; and 

 

2. have until 17 August 2021 (or earlier if the Trustees consider appropriate) to adjudicate on the 

proofs of debt lodged. However, if further requests for information are made by the Trustees prior 

to 17 August 2021, the Trust Creditor has 14 days to provide a response, and then the Trustees 

have 28 days to adjudicate on that proof of debt,  if 17 August 2021 has passed.  

The Orders granted by the Supreme Court will not change the manner by which Trust creditors will have 

their claims adjudicated. 

  



 

Revised dividend timeline 

Set out below is the revised timeline of the dividend process and what actions are required by you as a 

creditor of the Trust. 

 

If you have yet to provide further evidence in support of your formal Proof of Debt (POD) to be lodged on 

the Halo Platform, please do so by close of business Monday, 14 June 2021. 

We encourage you to monitor any notifications from the Halo Platform and respond to any queries sent by 

the Deloitte team through the Halo Platform as a priority. 

In the event you have any queries regarding the contents of this circular, or the administration of the Trust 

in general, please do not hesitate to contact us at virginadmin@deloitte.com.au.  

Yours faithfully 

 
Richard Hughes 

Trustee 
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